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Rebuilding Financial Integrity: 
A Short-Term Rental Reconstruction Case Study 

 

 
This case study presents a full financial reconstruction of a multi-property short-term rental operation where existing 
records were insufficient for reliable reporting, tax preparation, and lending evaluation. 
From the beginning, financial activity was fragmented across multiple accounts, lacked property-level segmentation, and did 
not support accurate performance analysis. As a result, the financials could not be relied upon for underwriting, CPA review, 
or operational decision-making. 
 

Through a structured reconstruction process, all financial data was systematically diagnosed, normalized, and rebuilt into a 
clean, supportable accounting framework. This included re-engineering the chart of accounts, implementing property-level 
reporting, resolving misclassified transactions, and validating all balances through reconciliation and supporting 
documentation. 
 

The result is a complete transformation from unusable financial data to a lender-ready, CPA-aligned reporting system that 
provides: 

• Clear property-level profitability and performance visibility 

• Accurate separation of operating activity, personal activity, and capital flows 

• Reconciled and supportable financial statements suitable for underwriting and tax preparation 

• A repeatable financial structure capable of supporting ongoing growth and decision-making 
 

This reconstruction establishes a reliable financial foundation where none previously existed. It eliminates uncertainty, 
reduces risk for financial stakeholders, and enables confident analysis across operations, financing, and tax reporting. 
 

This document outlines the methodology, execution, and final outputs of the reconstruction process, demonstrating how 
disorganized financial data can be transformed into a structured, decision-grade accounting system. 
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Blueprint Books 
Short Term Rental Financial Reconstruction Case Study 

Blueprint Books reconstructed the financial architecture of the STR operation, enabling property-level 
profitability reporting, clean financial statements, and lender-ready financials. 

 

1. Project Overview 
• Type of business:   Short-Term Rental (multi-unit condo) 
• Bookkeeping platform:   QuickBooks Online 
• Timeframe analyzed:   2025 fiscal year 
• Primary objective:   Transform incomplete financial records into lender-grade financial reporting. 

 

Project Complexity Snapshot 
• Bank/Credit Accounts:    7  
• Transactions Processed:    1200 
• Properties Tracked:    3 
• Data Sources Integrated:    5 

 

This project involved the full financial reconstruction of a multi-unit short-term rental property with fragmented accounts, 
inconsistent records, and limited reporting reliability. The objective was to convert disorganized financial activity into a 
structured, decision-grade financial system suitable for lender underwriting and CPA reliance. 
 

Using Blueprint Book’s structured, multi-phase financial reconstruction methodology, all transactions were sorted, 
normalized, and mapped to a purpose-built real estate chart of accounts. 
 

The result is a fully reconciled, audit-ready financial system that enhances underwriting confidence, supports accurate tax 
reporting, and delivers clear property-level performance. This reconstruction project reduces risk for lenders, establishes 
CPA-ready financials, and creates a repeatable framework for ongoing financial management. 
 

2. Initial Diagnostic & Structural Issues 
A diagnostic review was performed to assess financial integrity, reporting reliability, and structural consistency.  
 

Financial System Assessment (Pre-Reconstruction) 
A formal diagnostic was performed to evaluate the reliability of the existing financial system. 

Composite Score: 2.2 / 5.0 — Classification: At Risk 
(See Appendix A for full diagnostic report and scoring methodology) 
 

The following key risks were identified: 
Income & Revenue Issues: 

• No property-level income tracking 
• Management fees bundled into single transactions 

Expense & Allocation Issues 
• Utilities paid from personal account 
• Association dues not properly categorized 

 

Debt & Balance Sheet Issues 
• Mortgage payments not split between principal and interest 

 

Structural & System Issues 
• No consistent chart of accounts structure 
• Missing class/property assignments 
• No reconciliation validation 
• Multiple bank accounts interacting with unclear transfers 
• Credit card transactions incomplete 

 

Operational Impact of These Issues: 

• Financials not usable for lender underwriting (DSCR, NOI unreliable) 

• Inability to evaluate property-level performance or cash flow 

• Elevated audit and compliance exposure 
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These issues prevented accurate property-level reporting, reduced financial transparency, and limited the usability of 
financial statements for lending and tax purposes. 

 
3. Data Sources & Accounts Analyzed 
The reconstruction required integration and validation of multiple financial accounts and external data sources. 
 

Bank Accounts 
• Operating Account – CHK2706 
• Personal Checking – CHK748 
• Checking – CHK305 
• Checking – CHK313 
• Savings – SAV207 
• Savings – SAV850 
• Savings – SAV851 
• Credit Card Account 

External Data Sources 
• Mortgage statements 
• Property management statements 
• Credit card statements 
• Bank exports 
• Rental income reports 

 

These sources were used to reconstruct transaction history, validate balances, and ensure accurate classification across all 
financial activity. 
Multiple operating, personal, and savings accounts required detailed transfer tracing to ensure completeness and accuracy. 
 

The financial architecture was designed to include: 

• Separation of operating vs non-operating activity 

• Strict account vs class role definition 

• Elimination of duplicate account structures 
(See Appendix B for full chart of accounts and system design framework) 
 

4. Financial Architecture Design 
A new financial architecture was designed to support real estate-specific reporting, tax alignment, and property-level 
performance visibility. 
The chart of accounts was re-engineered to reflect real estate operating realities, improve expense visibility, and align with 
Schedule E reporting requirements. 
 

Chart of Accounts Engineering 
• Structured operating expense categories 
• Property management fee hierarchy 
• HOA / association expense structuring 
• Mortgage interest vs principal treatment 
• CapEx vs OpEx separation 
• Schedule E alignment 

Example accounts created: 
• 5300 HOA / Association Dues (Parent) 
• 5310 Master Association 
• 5320 Building Association 
• 5330 Capital Reserve 
• 5600 Property Management Fees 
• 5601 Owner Management Fee 
• 5602 Credit Card Processing Fee 
• 5603 Utility Handling Fee 
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Why This Matters: 
This structure enables granular expense tracking, improves comparability across properties, and supports both lender 
analysis and tax preparation. 
Property-Level Reporting Structure 
Property-level reporting was implemented using a class-based structure within a single QuickBooks environment. 
 

Classes for individual condo units 
• Class: Unit 1405 
• Class: Unit 1407 
• Class: Unit 1409 

This structure enables clear visibility into income, expenses, and profitability at the individual property level, supporting 
both operational decision-making and lender evaluation. 
 

5. Transaction Reconstruction Process 
A structured reconstruction process was used to convert raw financial data into a fully classified, validated, and reporting-
ready dataset. This process ensures consistency, accuracy, and repeatability across all cleanup engagements. 
 

Phase 1 — Data Extraction & Consolidation 
All available financial data was extracted and consolidated from source systems to establish a complete dataset. 
 

Key Actions: 

• Bank and credit card transaction exports obtained 

• Statements reviewed for completeness 

• Data organized by account and time period 

• Initial dataset prepared for normalization and classification 
 

Phase 2 — Transaction Triage & Normalization 
A structured triage process was applied to rapidly identify transaction patterns, flag inconsistencies, and categorize activity 
at a high level prior to detailed classification. 
 

Key Actions: 

• Transactions reviewed using description-based pattern recognition 

• High-risk categories identified (transfers, deposits, loan payments) 

• Transactions grouped by behavior and type 
• Unknown or ambiguous activity flagged for further analysis 

 

Phase 3 — Transaction Cleaning & Structuring 
A multi-layered transaction cleaning system was implemented using structured workbooks to ensure accurate classification 
and traceability. 
Workbooks Used: 

• BANK_RAW — original transaction dataset 

• BANK_CLN — cleaned and standardized transactions 

• BANK_SPLIT — allocation and split logic for complex entries 
 

Key Functions Performed: 

• Vendor and payee normalization 

• Chart of accounts mapping 

• Transfer identification and matching 

• Property/class assignment 

• Mortgage payment splitting (principal vs interest) 

• Management fee decomposition 
 

Phase 4 — Complex Transaction Handling 
Complex financial transactions were reconstructed using supporting documentation and allocation logic to ensure accurate 
financial representation. 
Examples: 

• Property management fees decomposed into individual components 

• Mortgage payments split into principal and interest 

• Utilities paid from personal accounts reclassified via adjusting entries 
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• Cross-account transfers traced and matched 
Phase 5 — Validation & Quality Control 

A multi-layer validation process was applied to ensure data integrity and alignment with the reconstructed financial 
structure. 
Validation Methods: 

• Chart of accounts mapping verified across all transactions 

• XLOOKUP-based validation applied to detect classification errors 

• Loan balances reconciled to lender statements 

• Transfers verified across accounts 

• Property/class assignments reviewed for completeness 
 

This validation layer ensures a high level of accuracy and consistency across all financial data. 
 

Phase 6 – Final Dataset Preparation 
The finalized transaction dataset was structured for integration into QuickBooks Online, ensuring full alignment with the re-
engineered chart of accounts and property-level class framework. 
All transactions were fully classified, validated, and formatted to support accurate financial reporting, reconciliation, and 
ongoing financial management. 
This reconstruction followed a structured, methodology designed to ensure consistency, traceability, and repeatable 
results across all engagements. 
(See Appendix C for full reconstruction methodology framework) 
 

6 – Complex Accounting Adjustments 
Several complex accounting adjustments were required to accurately reconstruct financial activity and ensure proper 
financial reporting. These adjustments addressed inconsistencies in transaction sourcing, allocation, and classification 
across multiple accounts and data sources. 
UTILITY EXPENSE RECLASSIFICATION 
Problem: 

• Utility expenses were paid from the owner’s personal account rather than the operating account, resulting in 
incomplete operating expense reporting. 

Approach: 

• Adjusting entries were created to reclassify utility expenses into the operating entity, with the offset recorded as an 
owner contribution. 

Result: 

• Operating expenses now accurately reflect property-level costs, and owner contributions are properly tracked. 
 

MORTGAGE PAYMENT RECONSTRUCTION 
Problem: 

• Mortgage payments were recorded as single transactions without separation between principal and interest, 
resulting in inaccurate expense reporting and misstated loan balances. 

Approach: 
• Mortgage payments were analyzed using lender statements and amortization logic to allocate each payment 

between principal and interest components. 
Result: 

• Interest expense is accurately reflected on the income statement, and loan balances align with lender records, 
improving both financial accuracy and reporting reliability. 

 

PROPERTY MANAGEMENT DECOMPOSITION 
Problem: 

• Property management statements reflected net deposits, with multiple fee types (management fees, credit card 
processing, utilities handling, and repairs) bundled together, limiting visibility into true income and expenses. 

Approach: 

• Management statements were analyzed to reconstruct gross rental income and separately identify and classify 
each fee component in accordance with the chart of accounts. 

• Result: 

• Income and expense categories are now fully transparent, enabling accurate performance analysis and improved 
visibility into operating costs. 
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TRANSFER IDENTIFICATION & RESOLUTION 
Problem: 

• Multiple bank accounts interacted with unclear transfer activity, creating risk of duplicate income or expense 
recognition. 

Approach: 

• Transfers were systematically identified, matched across accounts, and excluded from income and expense 
classification using a structured transfer-tracing process. 

Result: 

• Duplicate recognition was eliminated, and financial statements now reflect only true operating activity. 
 

ASSOCIATION DUES STRUCTURING 
Problem: 

• Association dues were inconsistently categorized, limiting visibility into fixed property-level costs. 
Approach: 

• Association expenses were reclassified into a structured hierarchy (master, building, and reserve components) 
aligned with the chart of accounts. 

Result: 

• Expense reporting is now consistent and comparable across properties, improving both internal analysis and 
external reporting. 

 

These adjustments ensured that all financial activity was accurately represented, enabling reliable reporting, improved 
transparency, and alignment with both lender expectations and tax reporting requirements. 
 

7. Reconciliation & Validation 
Following transaction reconstruction and adjustment, a comprehensive reconciliation and validation process was 
performed to ensure the accuracy, completeness, and reliability of all financial data. 
 

Reconciliation Procedures 

• Bank account balances were reconciled to monthly statements 

• Credit card activity was reviewed and reconciled 

• Loan balances were aligned with lender statements 

• Transfers were verified across all related accounts 
 

Validation Controls 

• Chart of accounts mapping verified across all transactions 

• Transaction classifications reviewed for consistency 

• Property/class assignments confirmed for completeness 

• Adjusting entries reviewed for accuracy and proper treatment 
 

This process ensured that all financial statements were fully reconciled, internally consistent, and suitable for lender review, 
tax preparation, and ongoing financial management. 
 

What This Reconstruction Now Enables: 

• Reliable DSCR and underwriting metrics 

• Property-level ROI and performance comparison 

• Accurate tax positioning and CPA reliance 

• Clear separation of capital vs operating activity 

• Scalable reporting for portfolio growth 
 

8.  Financial Transformation (Before and After) 
Before Reconstruction (Unstructured Financials) 

• Personal and operating activity combined in a single report 

• No property-level reporting (single combined P&L) 

• Rental activity reflected as net deposits 

• Key expenses not fully captured (e.g., interest, depreciation) 

• Mortgage and management-related activity not properly separated 

• Limited visibility into true operating performance 
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Before: Pre – Reconstruction (Unusable Financials) 
Combined Financial Activity (No Property – Level Segmentation) 

 

 

 

 
 

 

PROFIT and LOSS 
January 1, 2025 – December 25, 2025 
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Post-Reconstruction Financial System Assessment 
Following reconstruction, the financial system aligns with structured accounting standards, enabling reliable reporting, 
reconciliation integrity, and property-level performance visibility. 
 

Estimated System Classification: 4.5+ (Optimized) 
(Based on diagnostic scoring criteria; see Appendix A for framework) 
 

After: Post – Reconstruction (Decision Grade Financials) 
Property-Level Profit & Loss (By Unit/Class) 

 

 
 

7 



 
 

www.blue-print-books.com (712) 227 - 3536 hello@blue-print-books.com 

After: Post – Reconstruction (Decision Grade Financials) 
Property-Level Profit & Loss (By Unit/Class) 

Page 2 
 

 

 

8 



 
 

www.blue-print-books.com (712) 227 - 3536 hello@blue-print-books.com 

 

9. Supporting Methodology & Build Components 
The following components illustrate key elements of the reconstruction process, highlighting how financial data was 
analyzed, structured, and validated. 
 
A. Reconstruction of Gross Income & Management Fee Components 
Management statements reflecting net deposits were broken out to reconstruct gross rental income and identify all related 
fee components. 
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B. Mortgage Payment Allocation (Principal vs Interest) 
Mortgage payments were analyzed and broken out between principal and interest, with interest expense allocated across 
individual properties using class-based tracking. 

 
 
C. Transaction Triage & Risk Identification (Operating Account) 
Operating account activity was reviewed and categorized to identify transaction patterns, isolate high-risk items, and 
establish a structured approach for accurate classification and cleanup. 
 

 
Step 3 – High-Level Triage & Risk Scan 

Account: Operating – 2706 
 

1. Structural Role (Derived from Data) 
Transaction patterns indicate this account functions as the primary operating account. It handles routine deposits and 
operational disbursements. 
 

2. Activity Overview 
Total Transactions Reviewed: 317 
Total Deposits: $68,047.57 
Total Withdrawals: $-47,940.01 
Distinct Transaction Descriptions Observed: 42 
Activity reflects mixed deposits (likely revenue and transfers) and varied operational expenses. High vendor diversity 
consistent with an operating account. 
 

3. Red Flags Identified (Internal) 
Critical: 

• Requires validation of loan payment splits (principal vs interest). 
• Requires transfer pairing verification across accounts. 

Medium: 
• Review for equipment purchases expensed as repairs. 
• Validate revenue deposits for correct classification. 
• Confirm payroll-related disbursements are properly recorded. 

Low: 
• No immediate duplicate patterns observed at high-level scan. 
• No obvious sign inconsistencies detected. 

 

4. Suspected Misclassification Areas 
• Loan payments may require principal/interest splitting. 
• Large deposits require revenue vs transfer confirmation. 
• Equipment or large asset purchases require capitalization review. 
• Payroll and tax payments require reconciliation confirmation. 

 

5. Transactions Requiring Clarification 
• Nature of large or irregular deposits. 
• Details of any large vendor payments. 
• Confirmation of payroll provider reconciliation. 
• Loan statement verification for payment allocation. 
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6. Client Summary 
This account serves as the primary operating account for the business, handling deposits and operational disbursements. 
Several structural validation steps are required, including loan payment allocation, transfer tracing, and confirmation of 
revenue and payroll classification. No critical anomalies were detected at the initial high-level review. 

 

These components reflect the structured approach used to transform raw financial data into accurate, reliable, and 
decision-ready reporting. 
 
 

10. Strategic Impact 
For Lenders: 

• Reduced underwriting uncertainty 

• Faster deal evaluation 

• Lower risk of misrepresented financials 
 

For CPAs: 

• Clean handoff with traceable audit trail 

• Reduced time spent correcting books 

• Confidence in reported figures 
 

For Investors: 

• Clear understanding of true profitability 

• Better capital allocation decisions 

• Scalable financial structure 
 

This transformation reflects a complete shift from unreliable, fragmented financials to a structured, decision-grade 
reporting system. 
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Appendix Overview & Reconstruction Support Package 

 

 
Appendix Overview 
The following sections provide detailed supporting documentation for the reconstruction process, including the full financial 
diagnostic, chart of accounts design, reconstruction methodology, and supporting schedules. 
 

These materials are included to provide transparency, validation, and technical depth for CPA review, lender evaluation, and 
client clarity. 
 
1. Purpose 
This report documents the financial reconstruction performed on the subject books and records, including structural 
redesign, transaction normalization, adjustment logic, opening balance support, and reconciliation validation. It provides a 
clear, supportable summary of how disorganized financial data was converted into a structured, decision-ready accounting 
framework. 
 
 

2. Scope of Reconstruction 

• Financial period covered: 2025 

• Accounts reviewed: bank, credit card, and loan accounts 

• Data sources: bank statements, credit card statements, loan statements, and available external records 

• Entities/properties included: multiple short-term rentals and related activity 

• Accounting system: reconstructed into QuickBooks Online 

• Objective: produce structured, property-level financial reporting suitable for CPA review and ongoing use 
 

3. Reconstruction Process Summary 
    1.  Data collection and source consolidation 
    2.  Triage and completeness review 
    3.  Transaction normalization (BANK_RAW → BANK_CLN) 
    4.  Financial structure redesign (COA, classes, reporting layers) 
    5.  Transaction classification and mapping 
    6.  Complex transaction reconstruction and adjustments 
    7.  Opening balance support and tie-out 
    8.  Final posting, reconciliation, and validation 
 

4. Step-by-Step Reconstruction Process 
Step 1 – Source Data Collection & Consolidation 
Objective 
Assemble a complete and organized dataset from all available financial sources. 
Work Performed 

• Collected bank and credit card transaction data 
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• Obtained loan statements and supporting records 

• Gathered available external reports and documentation 

• Organized all data by account and reporting period 
Output 

• Complete raw transaction dataset 

• Consolidated source record set 

• Initial reconstruction working file 
 

Step 2 – Triage & Completeness Review 
Objective 
Determine dataset completeness and identify reconstruction risks before processing. 
Work Performed 

• Reviewed accounts for missing periods or incomplete transaction history 

• Checked for duplicate or overlapping transactions 

• Identified large, unusual, or unclear transactions 

• Flagged transfer activity requiring validation 

• Noted areas requiring additional support or assumptions 
Output 

• Triage findings and risk flags 

• Identified data gaps or inconsistencies 

• List of items requiring validation or follow-up 
 

Step 3 – Transaction Normalization 
Objective 
Convert raw financial data into a clean, standardized transaction dataset suitable for classification and mapping. 
Work Performed 

• Standardized payee names and transaction descriptions 

• Grouped recurring and pattern-based transactions 

• Identified and isolated transfer activity between accounts 

• Segmented unclear or ambiguous transactions for further review 

• Cleaned and structured raw transaction data into a normalized dataset 
Output 

• BANK_RAW dataset (original imported transactions) 

• BANK_CLN dataset (cleaned and standardized transactions) 

• Normalized transaction base for classification and mapping 
 

Step 4 – Financial Structure Redesign 
Objective 
Establish a structured accounting framework to support consistent, property-level financial reporting. 
Work Performed 

• Redesigned the chart of accounts to align with real estate operations 

• Implemented account numbering and standardized naming conventions 

• Established property/class segmentation for reporting 

• Separated operating, balance sheet, and capital activity 

• Built a structure to support consistent classification and reporting 
Output 

• Re-engineered chart of accounts 

• Property/class reporting framework 

• Structured accounting architecture for reconstruction 
 

Step 5 – Transaction Classification & Mapping 
Objective 
Assign normalized transactions into the redesigned accounting structure. 
Work Performed 

• Mapped transactions from legacy categories into new chart of accounts 

• Assigned property/class designations to all transactions 
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• Identified transactions requiring split or reallocation 

• Corrected misclassified income and expense activity 

• Applied consistent classification logic across the dataset 
Output 

• Structured and classified transaction dataset 

• Old → new account mapping logic 

• Transactions prepared for final posting 
 

 

Step 6 – Complex Transaction Reconstruction 
Objective 
Resolve transactions requiring detailed analysis, allocation, or restructuring beyond standard classification. 
Work Performed 

• Split mortgage payments between principal and interest components 

• Decomposed combined deposits into true income and related activity 

• Reconstructed property management fee components where applicable 

• Identified and resolved inter-account transfer activity 

• Reclassified owner-related or non-operating transactions 

• Restructured grouped or inconsistent expense categories 
 

Output 

• Reconstructed and adjusted transaction entries 

• Supporting logic for material adjustments 

• Adjustment population for summary reporting 
 

Step 7 – Opening Balance Support 
Objective 
Establish supportable opening balances for all relevant accounts within the reconstructed financials. 
Work Performed 

• Tied bank account balances to available statements 

• Reviewed loan balances against lender records where available 

• Established baseline values for key balance sheet accounts 

• Identified areas requiring assumptions due to limited documentation 
Output 

• Opening balance support schedule 

• Source-based balance tie-out where available 

• Documented assumptions for unsupported balances 
 

Step 8 – Final Posting & Financial Assembly 
Objective 
Assemble the reconstructed financial data into the finalized accounting structure. 
Work Performed 

• Posted classified transactions into the redesigned chart of accounts 

• Applied property/class assignments across all activity 

• Reviewed account flow across income statement and balance sheet 

• Generated draft financial reports for review 
Output 

• Reconstructed accounting dataset within final structure 

• Draft financial statements (P&L and balance sheet) 

• Property/class-level reporting outputs 
 

Step 9 – Reconciliation & Validation 
Objective 
Confirm that reconstructed financial data is complete, accurate, and supportable. 
Work Performed 

• Reconciled bank and credit card accounts to available statements 

• Reviewed loan-related balances and payment allocations 
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• Verified transfer activity across accounts 

• Checked transaction classifications for consistency 

• Reviewed financial reports for completeness and reasonableness 
Output 

• Reconciliation confirmation across all accounts 

• Validated and internally consistent financial dataset 

• Finalized financial reports ready for use 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
Appendix A – Financial System Diagnostic Report 
Is your current financial system reliable? 
This diagnostic evaluates a real estate investor’s or contractor’s current financial system.  Not just the numbers, but the 
structure, accuracy, and reliability that produce them.  For real estate investors and contractors, financial accuracy is not 
optional—it directly impacts decision-making, tax compliance, lender confidence, and long-term scalability.  Inconsistent 
classification, incomplete revenue tracking, or lack of standardized processes can distort performance, introduce risk, and 
limit access to capital.   
 

This report identifies key structural weaknesses across seven critical areas: chart of accounts design, revenue recognition, 
expense classification, balance sheet integrity, job costing, monthly close processes, and CPA/lender readiness. Each 
category is scored to highlight both current risk exposure and opportunities for improvement. 
 

The goal of this diagnostic is simple: 
to determine whether the financial system is reliable, scalable, and decision-ready— and if not, define the path required to 
get there. 
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Appendix A – Financial System Diagnostic Report (continued) 
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Appendix A – Financial System Diagnostic Report (continued) 
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Appendix B – Chart of Accounts (Financial Architecture Framework) 
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Appendix B – Chart of Accounts - Financial Architecture Framework (continued) 
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Appendix B – Chart of Accounts - Financial Architecture Framework (continued) 
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Appendix C – 18-Step Reconstruction Framework (Visual Overview) 
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Appendix C – 18-Step Reconstruction Framework (Visual Overview) 
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Appendix D – Reconstruction Support Schedules 
 
Summary of how legacy account structure was mapped into the reconstructed chart of accounts. 
 

Schedule A – Old → New COA Mapping 
 

  Legacy to Reconstructed Chart of Accounts Mapping 

 
 
Schedule B – Adjustment Summary 
Summary of key financial adjustments made to correct, reclassify, and reconstruct transaction activity. 

 
 
Schedule C – Opening Balance Support 
Summary of opening balances established and supporting sources used in reconstruction.  

 
 
Schedule D – Reconciliation Confirmation 
All bank and credit card accounts were reconciled for the reconstruction period. Reconciliation reports are available for 
each account and period upon request. 
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Schedule E – Limitations & Assumptions 

• Reconstruction is based on financial data and documentation provided and available at the time of analysis 

• Certain classifications may require review and adjustment by the client’s CPA for final tax treatment 

• Where documentation was incomplete or unavailable, reasonable assumptions were applied based on available 
information 

• This report does not constitute tax or legal advice 
• Final tax positions and filings remain the responsibility of the client and their CPA 

 
6. Conclusion 
The reconstruction process transformed fragmented and inconsistently structured financial data into a reliable, 
supportable accounting framework. The resulting financials provide improved clarity, accuracy, and property-level 
visibility, supporting CPA review, tax preparation, and ongoing financial decision-making. 
 

Appendix D – Reconstruction Support Schedules (continued) 
 


